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(9,101,142) (11490,176) | 2,389,034 -20.79%
_ il
250,770,900 262,000,000 - (11,229,100) -4.29%
2,571,750 2,381,616 196,134 8.24%
464,014,500 : 0.00%
(11,490,176) * 2,389,034  -20.79%

(Loss) before tax (14,941,393) 4478383  -29.97%

Management of the Company has decided in their meeting held August 25, 2023 to revamp the Company and fo comply with the
legal requirements including Code of Corporate Governance.

As a part of “Revival Business Plan’, management of the Company has taken the following actions by passing of resolutions in
the extraordinary general meeting of the Company which was held on September 30, 2023.

. Key actions and resolutions passed by the Shareholders in their Extra Ordinary General Resolution Passed
5 " | Meeting
| a) Increase in the Company's authorized capital; Special Resolution

b) Adoption of “Revival Business Plan for further submission to SECP & Pakistan Stock Exchange” | Ordinary Resolution

As a part of Revival Business Plan, management of the Company intends to raise additional funds through right shares of Rs,

36.50 million which will meet the both requirements i.e. paid-up capital requirement and minimum solvency requirement of the
Company.

For and on behalf of the Board
m’/L,!r
Chairman / 2

October 26, 2023
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6,792,958
58,518,191
1,733,503
523,207
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~ EQUITY AND LIABILITIES

Capital and reserves attnbutable

to Company’'s equity holders
i Ordinary share capital 14 484,014,500
| Reserves 15 51,381,110
| Accumulated loss 95,962,817)
I Total Equity 418,442.793
|
| =
I Surplus an revaluation of fixed assets 16 23,426,202
" Liabilities
j Underwriting provisions
- Outstanding dlaims including IBNR
Deferred taxation 3
Insurance / reinsurance payables 17 29,246,553
Other creditors and accurals 18 6,300,984
35,547,537
e JOENY
| Total equity and lisbilities 478,416,532
|
;g Contingencies and commitments 20
i The annexed notes from 1 to 28 form an integral part of these condensed interim financial statements.
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! 1,388,701
Renta income 1,317,050
m.'.m..u”. A |
(2,017,861)
. Resofis of cperating activitios (9’350!5[2.1.}. ’

Finance cost 2 14,021 2321
Loss before tax (9,364,542) (14,841,393)
: Income tax expenses il Jigrilia -
r Lass F'ter (9,364,542) (14,941,383)
L Othey compranensive income
| ‘ ltems that may be reclassified subsequently
' 1o profit and loss:
Unvealized loss on available-for-sale T
investments - nel of deferred tax (107,582) (215,184
Oxher comorehensive (oss far the year (107,582) (215,184)
Totai comptehensive loss for the period _—_M
LOSSES pér share 24 !0.322
f

Chif Executive Officer  Chlef Accountant
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464,014,500 50965500 59068 (M8.284 383 447 254478
‘ |
- SIS RN U i 3 R mw.ﬁl (14,941,393)
e > EEJ 54., b’ 184
" - (215,164) (14,941,393)  (15.158,557)
Transter from surplus on revaluation of fixed assets:
- on incremental depreciadion on fixed assets - net of tax - . T 835,035 835,035
. | Ll
| Salance 23 ® Septernber 30 2022 [Un- Audited) 464014500 50,085 500! ]! (235894 | [82.350 941} 437 917 950
Balancs 38 ol Jauary 01, 2023 [Audited) a6 014500 50,985,500 405,610 (05 962 5
Loss afier tax for the nine months period - - - (10,809,850){ | (10,808,850)
ended September 30, 2023
Other comprehensive income for the year . - | (564,798) - (554,798
1 Total comprehensive income for the period . - 1 (564,798) (10,809,850)  (11,374,548)
Transfer from surplus on revaluation of fixed assets:
! - on incremental depreciation on fixed assets - net of tax . . . 878,482 378,482

Balance s o ©

The annexed notes from 1 Lo 29 form an integral part of these condensed interim financial statements;

Az
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A operating activities

i all cperating activities : 133) 5.026,196)

; gﬁiltie}

2,364,250 2,524,338
1,495,000 1,784,100
al of assets 30,175,000 10925 000
enditure (27,396,400) (225,000)
t) flow from investing activities 6,637,850 16,008,436
Fnancing activitie
Finance cost paid (20,322) (23,217)
Loan repayments received - net 77,000 6,000
Total cash in / (out) flow from financing activities 56,678 (17.217)
MOtnash flow from all activitie (36,205) (34,977)
Bagh and cash - : 3 523,207 7.777.520
Bents 2 , 13 487,002 7742543
Operating cash flows (6,730,733) (15,026,196)
Depreciation expense (4,577,902) (4.333,537)
Finance cost (20,322) {23.217)
I Investment income 2,571,750 2.381.616
Rental income 1,495,000 1,784,100
Other income 114,109 | 163287
Decrease in assets other than cash (3,893,236) (396,352)
I Decrease / (Increase) in liabilities other than borrowings 225,484 (481.084)
ﬁ[ Profit sfte {a (10,809,850) (14 941.393)
|

The annexed notes from 11g 29 form an integral part of these condensed interim financial statements.
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Chief Executive Officer Chief ccountant

~ Chairman

General Insurance Company Limited
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ring. The accounting and reporting standards as appicable in Pakistan for interim
Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International

ed under the Companies Act, 2017 and provisions of and directive issued under the
Regulations, 2017, In case

e Ordinance, 2000, Insurance Rules, 2017 and Insurance Accounting
 or directives of the Companies Act, 2017, Insurance Ordinance, 2000, Insurance Rules, 2017, and
aulations. 2017 shall prevyail,

ade in these condensed interim financial statements have been limited based on the format prescribed by the

97 , _ '
Basis of measurement .

] flsd ! ! ' !

These condensed interim financial statements have been Prepared under the historical cost convention except that certain
financial instruments are carried at fair value, freshold land and buildings are stated at revalued amount and available for sale
investments, which are carried at fair value.

22 Functional and presentation currency
These condensed interim financial statements are presented in' Pa
Presentation currency.

kistani rupees, which is th
. All financial information presented in Pakistani
' ‘otherwise stated.

_ e Company's functional and
Rupees has been rounded

off to nearest rupees unless

Going concern assessment

g policies 1ethods of computation adopted in the preparation of the condensed interim financial statements as
2023 are the same as those adopted in the preparation of the financial statements for the year ended December 31,

I Helshiing s

timation ur / Wers the same as those
j%uu A
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3.209.000

3.425,000

262,000,000

(2,300,000)

259,700,000

676,929

- Pakistan Investment Bonds (PIBs)

45,483,241

 ThesePiBsare deposited with State Bank of Pakistan as statutory deposit pursuant to the requirements of section 29(2)(a) of the

Anvestments - Term deposits
Deposits maturing within 12 months

Loans and other recelvables
- Considered good

Loms fo employees and agents

. int

Insurance / reinsurance receivables
= Unsecured but considered good
ﬂue from hsw'anoa contract holders

.-Cﬁ! and bank
Cash and cash equivalents

124,900
5,477,649
1,186,500

3,909

6,792,958

58,518,191

58,518,191

42,606
123,300

165,906

258,864
5,517
92,920

357,301
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20 Contingencies and commitments

December 31, 2022,

available-for-sale investments - net 405,610
— 51391110
16 Surplus on revaluation of fixed assets 8
_ i ;
Balance at beginning of the period / year 22,267,581
Add: Surplus recognized during the year : 2,272,000
Less: Realization of surplus on disposal (net of tax) l; s
Less: Incremental depreciation transferred to un-appropnated profit TRILER N (1.113.379)
Balance at end of the period / year HEE 23.426.202
insurance | reinsurance payables
Due to other insurers / reinsurers 29,246,553
Other creditors and accurals
Govemnment levies and faxes payable 2,728,375
Accrued expenses 2,491,684
Payable to employees' provident fund 93,303
Unpaid and unclaimed dividend 657,622
Others 330,000
6,300,984
Taxation - provision less payments
Balance at beginning of the period / year (807,800)
Add: Charge for the period / year -
Less: Paid / deducted during the period / year 347) (925,703)
L Balance at end of the period / year _3_0]3 (1,733,503

There is no significant change in the status of contingent liabllities and commitments since the end of last annual reporting period

21 Investment income
S Income from debt securities
- Income from debt securities and bank placements 1,388,701
1,388,701

istan General Insurance Company Limited

2,381,616

____ 2381616
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46,401,450
: Rupees
Loss per share - basic . 032

No figure for diluted €arnings per share has been presented as the company ﬁas not issued any instrument which would have
an impact on eamings per share when exercised. |

p ol | e ER
- 25 Transactions with related parties IR e i1

The related parties comprise of directors of the company, I_;ey_management q’e’rspnnal 1i_ancl post employment benefit

Remuneration paid to executives, directors and chief executive officer

. ! 1,582,875
Contribution paid to provident fund fiist it

36,975

26 Segment Reporting : s ol . {14 [ 30 !
As the Company is under direction from SECP to not enter

into new insurance contracts, therefore the Company had not written any
premium during the period. In view of the same, segment wi

se analysis is not reported in these financial statements.
27 ‘Fairvalue of financial instruments

Fair value is the amount for which an asset could be exchanged, or a liability settled, betwean knowledgeable, willing parties in an
arm's length transaction. The carryi i financial liabilities {approximate their fair values except for
equity and debt instruments whose fair values have been disclosed in their i )
determined on the basis of ive evidence at each reporting date. The com
hierarchy that reflects the significance of the inputs used in making the measurements;

\ | i
Level 1: Quoted market price (unadjusted) in active market for denticalinstrumen, |
Level 2: ‘aluation techniques based on observable inputs either direct
Level 3: Valuation techniques using significant unobservable inputs.

1l

y or indirectly (i.e. derived from prices).
s AR B

eral Insurance Company Limited
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